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Tuxedo Park's, Spencer Trask,  financed Edison, led the electrification of
the world, established The New York Times, backed the launch of both the
music and the wireless industries, ran a preeminent investment banking
firm, and was a devoted patron of the arts. Through Trask’s foresight, the
modern credit rating system was born—one that continues to influence
global markets.
While Edward Calahan invented the first stock ticker machine in 1867,
Spencer Trask & Thomas edison perfected it, patented it, and brought it
to the light of day. It revolutionized financial markets by printing stock
prices onto a paper tape via telegraph lines. 

Trask recognized the need for reliable financial information during an era
of rapid industrial expansion and speculative investment. To address this,
he created a systematic approach for evaluating the performance and
stability of corporations. This initiative led to the development of
Moody’s statistical analysis service, the foundation of what became
Moody’s Investors Service. The firm introduced transparency and
consistency to the financial markets, offering investors data-driven
evaluations rather than conjecture. Through Trask’s foresight the modern
credit rating system was born—one that continues to influence global
markets by assessing the creditworthiness of both companies and
nations.



Trask was an American financier, a generous
philanthropist, venture capitalist and a leading patron of
the arts. Mr. Trask was born in 1844 in Brooklyn, New
York. His Father was a direct descendent of Captain
William Trask, who was a leader in the formation of The
Massachusetts Bay Colony. Upon graduating from
Princeton University, he joined his uncle and formed the
investment firm, Trask and Brown, which later became
Spencer Trask and Company.
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Spencer Trask had his estate, Trayaddo built in Tuxedo
Park around 1900. A stone and timber mansion that
would eventually be sold to fellow financier Alfred Loomis
who made a portion of it the famed Loomis Laboratories,
where he conducted ground-breaking scientific research.
Prior to living in Tuxedo Park the Trask’s purchased a
400-acre estate in Saratoga Springs, New York.
Later, upon the premature death of the Trasks’ four children,
Trask decided to turn the estate into an artist’s retreat as
a gift to his wife and called it Yaddo. The retreat
eventually became a well-known, beautiful artist’s and
writer’s community.

The results of the Trasks' legacy have been
historic. John Cheever once wrote that the "forty
or so acres on which the principal buildings of
Yaddo stand have seen more distinguished
activity in the arts than any other piece of ground
in the English-speaking community and perhaps
the world".

Collectively, artists who worked at Yaddo have
won 61 Pulitzer Prizes, 56 National Book Awards,
22 National Book Critics Circle Award, a Nobel
Prize, and countless other honors. Many books by
Yaddo authors have been made into films.

Tuxedo Park’s Spencer Trask

Mr. & Mrs. Trask in
 Tuxedo Park
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From a reigning empress on the throne, holding court at the 1,400-room castle in Vienna, to the safe haven of
Tuxedo Park,  Empress Zita was the last empress and queen of her empire. Her husband had been crowned
emperor of Austria and King of Hungary in 1916, remaining on the throne until 1918 when the monarchy
collapsed. Once the monarchy collapsed, they feared for their lives and fled.  Empress Zita of Austria-Hungary
—the last Empress and Queen of her empire—sought refuge in Tuxedo Park, New York, during World War II.
Fleeing Europe with her children to escape the Nazis, she lived in this gated community in the 1940s while
surviving the financial hardships of exile.

In 1948, she relocated to a former Mark Twain home in Tuxedo Park purchased for her by her working children.
During her time there, she successfully lobbied the wives of U.S. senators, urging them to support the Marshall
Plan for Austria—a major political achievement for the exiled monarch.

Cut off from European funds, the imperial family struggled financially. Zita famously resorted to foraging for
dandelion leaves in the area to make basic salads and spinach dishes.
The Habsburg family formed strong ties to the region, eventually utilizing Tuxedo Park’s Catholic institutions.
For example, a grand Habsburg wedding took place at the Our Lady of Mt. Carmel Catholic Church in Tuxedo
Park on June 22, 1953, with Empress Zita in attendance. 

Archduke Rudolf Habsburg of Austria was married by Archbishop Fulton Sheen to Countess Xenia Czernichev-
Besobrasov at Our Lady of Mt. Carmel Catholic Church in Tuxedo Park New York on June 22, 1953. There were
over 100 guests at the wedding. This was the 2nd imperial marriage ever in the U.S. The first one was Napoleon
Bonaparte’s  brother, Jerome, and American heiress Elizabeth Patterson.

Tuxedo Park’s
Empress Zita Habsburg
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Polo In Tuxedo Park
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