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The Panic of 1884, by contrast, had a more
limited impact. It began with a small number of
financial firms in New York City. In May 1884, two
firms—the Marine National Bank and the
brokerage firm Grant and Ward—failed when
their owners’ speculative investments lost value.
Soon after, the Second National Bank suffered a
run after it was revealed that the president had
embezzled $3 million and fled to Canada.

Then, the Metropolitan National Bank was
forced to close after a run was sparked by
rumors that its president was speculating
on railroad securities with money borrowed
from the bank (those allegations later proved to
be untrue).

The latter institution had financial ties to
numerous banks in neighboring states, and its
closure raised doubts about the banks to which
it was linked. The crisis spread through
Metropolitan’s network to institutions in New
Jersey and Pennsylvania, but the crisis was
quickly contained.

The New York Clearing House audited
Metropolitan, and determined it was solvent,
advertised this fact, and loaned Metropolitan $3
million so that it could withstand the run. These
actions reassured the public, and the panic
subsided.
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Continued next page

Beyond the Transcript: How Saddle
River Day School's Gateway Honors

Diplomas Prepare Students for
College—and Life

As college admissions become increasingly competitive,
students need more than impressive grades and

standardized test scores to stand out. Colleges are
looking for applicants who demonstrate intellectual
curiosity, leadership, and a genuine commitment to

pursuing their passions.
At Saddle River Day School in Saddle River, New Jersey,
students have an opportunity to do just that through the

school's innovative Gateway Honors Diplomas Program—
a distinctive academic pathway that allows students to

dive deeply into an area of personal interest while
developing real-world skills that extend far beyond the

classroom.
Launched in 2021, the Gateway Honors Diplomas

Program enables Upper School students to pursue
advanced coursework, independent research,

mentorship, and experiential learning in a specialized field.
Students who complete the program graduate with an

honors diploma recognizing not only academic excellence,
but also meaningful achievement in their chosen discipline.

.

Seven Pathways. Endless Possibilities.

Students may apply to the Gateway Honors Diplomas
Program at the end of ninth grade or during tenth grade,

selecting one of seven areas of concentration:
Arts

Humanities
Civic Engagement
Global Citizenship

Medicine
STEAM

Entrepreneurship

Once accepted, students work closely with faculty
mentors to design a personalized academic journey that

combines Honors and AP coursework with authentic
learning experiences outside the classroom.
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"Two of our core values—Love of Learning and Intellectual Risk-Taking—served as the inspiration for the
Gateway Honors Diplomas," says Head of School Jalaj Desai. "We wanted to create opportunities for students
to pursue their interests at a much deeper level while developing the knowledge and skills they'll need in college
and beyond."

Perhaps the most distinctive element of the Gateway Honors Diplomas Program is its emphasis on experiential
learning. Rather than limiting education to textbooks and classrooms, students apply their knowledge in
professional settings through internships, research, creative projects, and immersive experiences.
Depending on their area of study, students may:  Conduct research in a laboratory or medical setting-
Launch a business or develop an entrepreneurial venture-Study abroad through global learning
experiences-Work alongside accomplished artists, musicians, or other creative professionals-Design
independent projects that address real-world challenges. 
These experiences culminate in the annual Gateway Honors Diplomas Expo, where seniors present their capstone
projects to classmates, faculty, families, and community members—demonstrating both subject mastery and
personal growth.

 
Today's colleges increasingly evaluate applicants through a holistic lens, looking beyond GPAs and test scores to
understand how students have challenged themselves and contributed to their communities.
"Selective colleges want to see authentic engagement," explains Karen Ferretti, Director of College Counseling at
SRDS. "They're looking for students who have explored their interests in meaningful ways, demonstrated
leadership, and developed a clear sense of purpose. The Gateway Diploma gives students a powerful story to tell
throughout the admissions process." The program's success is reflected in the accomplishments of SRDS
graduates. Members of the Classes of 2025 and 2026 earned admission to many of the nation's most selective
colleges and universities, including Boston University, Brown, Colgate, Columbia, Cornell, Duke, Georgetown, Johns
Hopkins, MIT, NYU, Vanderbilt, University of Pennsylvania, and Wake Forest, among many others.

While many schools offer capstone projects or specialized electives, Saddle River Day School's Gateway Honors
Diplomas Program is unique in the region for combining rigorous academics, faculty mentorship, experiential
learning, and formal recognition upon graduation. More importantly, it prepares students for a world where
adaptability, initiative, and purpose matter as much as academic achievement.
"This isn't about asking students to do more," says Desai. "It's about giving them the opportunity to do more of what
inspires them. When students pursue their passions with purpose, they become more confident learners, stronger
leaders, and better prepared for whatever comes next."
At Saddle River Day School, education extends far beyond earning a diploma. Through programs like the Gateway
Honors Diplomas, students graduate with something even more valuable—a clearer sense of who they are, what
they love, and how they can make a meaningful impact on the world.

Learning Beyond School Walls

A Distinct Advantage in College Admissions

Preparing Students for an Unscripted Future
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The Tuxedo Park Horse Show...1903
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It’s the perfect time to start
planning your 2027 season
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