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Donald A. McCain}
M.D., Ph.D., FA.C.S.

Diplomate of the American
Board of Surgery

American Cancer Society 39th Annuq_i];
Diamond Ball, Medical Honoree, ‘2015«.,_
Jersey Choice Top Doctor 2020, - ,d_‘
New Jersey Monthly Magazine !
Castle Connolly Top Doctors Award 2020
MNew York Metro Area

Insicle NJ Top Dociors Award 2020

2016 Nobility in Science Award from
MNational Pancreas Foundation

Vice Chairman of the John Theurer
Cancer Center

Chief, Division of Surgical Oncology and
Execufive Vice Chair, Dept of Surgery,
Hackensack Meridian Health University
Medical Center

We provide comprahensive surgical care for:

» Gostrointesfinal Tract & Breast Tumors
Tumors _ B Sarcomas

® Colorectal Cancér & Skin Cancers

w Uver Tumers . Esophageal Cancer

+ Pancreatic Cancer e,

\

Dr. McCain is extensively trained e
in the latest most effective resection

technigues, including robotic resections for
gastric and colorectal cancer. and minimally
invasive resections for pancreatic and liver cancer.

Dr. McCain works alongside specifically certified APNs and
nursing staff, and works collaboratively with medical and
radiation oncologists af the John Theurer Cancer cenfer to
develop a freatment plan for each patient.

Donald A. McCain, M.D., Ph.D., FA.C.S.
20 Prospect Avenue, Suite 603, Hackensack, NJ 07601
* 201-342-1010 - DrDonaldMcCain.com
~ Monday - Friday 8:00 AM - 5:00 PM 3
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nchored by Wall Street, New York City has been
called both, the most economically powerful city
and the leading financial center, being home to the

world’s two largest stock exchanges by total market
capitalization, the New York Stock Exchange and NASDAQ.

Captains of finance and industry in the gilded age were
legendary icons enabling this country to become strong
and independent. American industrialists and philanthro-
pists revolutionized industry and defined the structure of
monetary gain. Many were deeply involved in developing
and financing railroad empires by reorganizations and
consolidations, building a strong vision of an integrated
transportation system.

Beginning in the 1870s, thanks to a modern corporate form
of ownership, a new merger movement, and a dominant form
of competitive, proprietary capitalism, industrialists like John
D. Rockefeller, James Pierpont Morgan, Andrew Carnegie,
and Cornelius Vanderbilt rose to unprecedented heights of
prosperity and power. More and more, wealth was concen-
trated in the hands of a few.

Not all of the changes were positive. During the Gilded
Age, America, and the world, experienced a series of periodic
economic crises, including a devastating Wall Street crash
that inaugurated the Panic of 1873. Recurrent cycles of boom
and collapse brought dramatically different consequences for
those at the top and bottom rungs of the economy.

Developing an awe of such magnitude, these men of pow-
er, these men of economic strength, possessed the stability of

perseverance and vision. They grasped multitudes of oppor-

tunities to swing the pendulum of control in their direction,
and through this, enabled the monetary system of America to
lean in their direction, thus, obtaining methods for expansion,
momentum, and achievement of an empire so vast, it moved
Wall Street, and the world.

Dow Jones, Barrons, Wall Street Journal, S&P 500,
J.P.Morgan financial institutions, the largest insurance com-
panies in the world and the railroad reorganization meth-
odology, all began with these men with tenacious business
dispositions and the wherewithal to connect the dots between
industry, human power, and money.

They walked through the finest clubs in New York where
money was aged, and new money balanced on that noble
money, became ripe. The blue bloods of iconic industry, their
gilded empires appear like legendary fairytales of capital worth,
sending echoes of success down the corridors of Wall Street.

The old clubs which still exist, such as the Tuxedo Club, the
Union Club, and the old Knickerbocker Club, where once
these men shared visions of industry and wealth with one
another, still house the dark paneled rooms where they once
discussed finance over fine brandy and cigars. The corridors
still display an old portrait or two of the club’s founding
fathers whom gaze from polished frames. These portraits are
a tangible glimpse into the world of the Gilded Age, and the
men who moved it. T}l

Written by Tuxedo Park Magazine™, ©2019, all rights reserved.
Text/article franchising for marketing purposes excludes any responsibility
on our part for advertiser’s errors or improprieties on any level.
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STIFLING THE PANIC OF 1907 WITH $25 MILLION



n the morning of Thursday, October 24, 1907,
John Pierpont Morgan emerged from his home
and stepped into a Union Club brougham on his
way to his offices at 23 Wall Street. At the same
time, Oakleigh Thorne was opening the doors at the Trust
Company of America. Neither of them knew it at the time,
but it was to become another day that J. P. Morgan not only
moved Wall Street, but actually saved Wall Street, and in
effect, bailed out the Federal Government by providing the
necessary liquidity to keep the market from crashing . . . and
this was not the first time.
J. P. Morgan was the son of a successful financier, Julius
Spencer Morgan (1813-90). e —
He was educated in Boston
and at the University of
Gottingen, then began his
career in 1857 as an accoun-
tant at the New York banking
firm of Duncan, Sherman
and Company. In 1871, he
became a partner in the New
York City firm of Drexel,
Morgan and Company, which
soon became the major
source of U.S. financing. In
1895, the company was reor-
ganized as J. P. Morgan and
Company and became one of
the most powerful banking
houses in the world, largely
through Morgan’s ability.
Whenever Morgan’s name
is mentioned, many imme-
diately associate it with the
“robber baron” era of the
last two decades of the 19th

Federal Government could have easily foundered during the
crises of 1893 and 1907.

During the depression that followed the “Panic of 1893,”
Morgan formed a syndicate that re-supplied the U. S. govern-
ment’s depleted gold reserve with $92,000,000 in gold bullion
to relieve a Treasury crisis...and this was three years before his
efforts to finance the series of giant industrial consolidations
that immediately reshaped the corporate structure of American
manufacturing (i.e., General Electric and U. S. Steel.)

Less than 15 years later, Morgan was, once again, the
man who would “save” Wall Street. On October 17, 1907,
two men tried to corner the copper market, and panic began
to spread on Wall Street. A
week later, on that morning
of October 24, 1907 noted
above, as Morgan rode to his
offices in the Union Club
brougham, he could not help

but notice the crowds at his
destination. As described
by his passenger, son-in-law

Herbert Satterlee, Morgan’s
picture had already appeared
on the front page of many
newspapers proclaiming him
the city’s savior and people
lined the streets at the corner
of Wall and Broad in lower
Manhattan.

Upon his arrival at his
office, he found it thronged
with men desperate to
borrow money, but he went
directly to his private office
where he began a conference

century because of his efforts in consolidating and forming
trust companies like the merger of Edison General Electric
and Thomas-Houston Electric to form General Electric

or the 1901 merger of the Federal Steel Company (which

he had financed the creation of in 1898) into the Carnegie
Steel Company and other steel companies to create the U. S.
Steel Corporation. While it is true that Morgan made a great
deal of money from these transactions, it is equally arguable
that without his personal involvement, Wall Street and the

with George Baker, James
Stillman and a number of other bank and trust company
officers. While Morgan conferred with his lieutenants, dozens
of vehicles were parking outside the Federal Subtreasury
nearby. Subsequent to a late-night meeting with George
Perkins, Morgan’s partner, the U. S. Treasury Secretary
(George B. Cortelyou) was able to announce his formal sup-
port of Morgan by offering to provide $25 million in addi-
tional liquidity during the crisis.

Unfortunately, the panic had already spread further.

“If people will keep their money in banks, everything will be all right.”
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J.P. Morgan with President Teddy Roosevelt

There was an acute shortage of funds on the New York
Stock Exchange. At 10 AM the interest on call money at
the Exchange was normal ...around 6 percent, but by 1 PM
call money was being loaned at the unheard of rate of 100
percent. The already tight money market was being further
strained by the withdrawal of cash by trust companies that
were racing to strengthen their own cash positions following
the runs on Trust Company of America, (where Oakleigh
Thorne had opened the doors only hours earlier),
Knickerbocker Trust Company, and Lincoln
Trust Company.

At around 1:30 PM, Ransom H.
Thomas, president of the New York
Stock Exchange, rushed to Morgan’s
offices and reported, “Mr. Morgan,
we will have to close the Exchange.”
Morgan asked, “At what time do you
usually close it?” Thomas replied,
“Why, at three o’clock.” Morgan
sternly declared, “It must not close
one minute before that hour today!”
Meanwhile, a flood of brokers flooded
into Morgan’s offices - - most of them had
the securities on which to raise money, but
there was no money to be had. The moment the
brokers feared most would come at around 2:20 when the

Exchange normally compared all the day’s sales and adjusted

brokers’ accounts accordingly.
Realizing that unless a significant amount of money

became available very quickly, Morgan took immediate steps
to secure a loan and sent Thomas back to the floor of the
Exchange. At about 1:45 Morgan asked that the presidents
of the banks (not the trust companies, this time) be called to
his offices at once, and they began arriving by 2 PM. He told
them very plainly that unless they raised $25 million within
the next 10 to 12 minutes, no less than 50 Stock Exchange
houses would fail. James Stillman, president of the National
City Bank, promptly offered $5 million. The other
bankers quickly followed suit and by 2:16 Morgan
had secured $23.6 million from 14 banks.
When the money actually hit the
market around 2:30, the exposed brokers
literally climbed over one another to
get to the Exchange’s “money post”
and scramble for funds as fast as the
borrowers’ names could be recorded.
Nearly $19 million was loaned out in
30 minutes at interest rates ranging
from 10 to 60 per cent. Once again,
John Pierpont Morgan had saved Wall
) Street.
When he left his offices at about 7PM to
head back uptown, amid the cheering of throngs

y

of Exchange members, the normally reticent Morgan
proceeded to approach a group of reporters. Squaring his
shoulders, he declared earnestly, “If people will keep their
money in banks, everything will be all right.” Then he

turned abruptly, went out the door and drove uptown. T}l
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0Ver the course of history, there have been many men
who moved Wall Street in many diverse ways. Dow, Poor,
Barron and others moved it by providing timely, accurate
and understandable insight into companies that were listed
on the New York Stock Exchange. Others whom we will
eventually cover are the founders of major companies like
Standard Oil, US Steel, as well as those who had a signifi-
cant influence in other ways on the history of “The Street.”
Back when Wall Street and investing were relatively new
concepts, there were the people who moved Wall Street in
more subtle ways. These were the people who controlled
the available money, but did not necessarily rely on Wall
Street to make it grow. Their names are not necessarily

A

as well known, but are just as important because of their
contributions to the success of the investment market as we
know it. These were the men who provided the fuel to keep
the markets liquid. Just as your car won't run without gas

or your furnace won't run without oil, the markets won’t run
without fuel - that fuel being money. And as we all know, the
source of money, then as today, is “bankers.”

Many of these were the early Manhattan real estate
owners and their families. Long before the advent of hedge
funds, arbitrage, foreign exchange, options, derivatives and
other instruments, there was the simple option of cash, and
this cash was provided, or not, based on the policies of the
men who controlled the banks. Since their directors

R
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The Goelet Mansion in Newport, RI

The Goelet Mansion ‘Glenmere’in Chester, NY
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essentially controlled the
banks, they had an immense
influence on the amount of
money that was available to
invest in the stock market. We
have undoubtedly all heard some
of their names at times - Astor,
Rhinelander. Schermerhorn,
and Bixby. But perhaps there is
one with which we may not be
familiar: Goelet.

Although not an immediately
recognizable name, the Goelet
family was one that had owned
huge tracts of land in Manhattan
since the late 1700’s. The progen-
itor of this family was one Peter
Goelet (1727-1811), who was
an ironmonger during and after
the American Revolution. He
was also a true patriot who was
enrolled in the Sons of Liberty
during the Stamp Act times.

His successful business and
subsequent business acumen
allowed him to eventually
begin buying real estate in
Manhattan. The Rhinelanders,
Schermerhorns and Bixbys
might be better known, but the
fact is that the Goelet family
was second only to the Astors in
terms of the value of real estate
owned in Manhattan. In later
generations, they also built grand
homes in the outlying regions
like Newport and Gardiner’s
Island, and even eventually
an enormous estate on eight
thousand acres and a 23,000
sq.ft. mansion in Chester, NY
which was, and still is, known
as Glenmere. It was there that
the first Retriever Field Trial
in America was actually con-
ducted under British rules on
December 21, 1931. Wealthy
Eastern U.S. estate owners

imported labradors from the
British Isles in those days, along

The Goelet Building in Manhattan

with the kennel men to train them.

When Peter Goelet died in
1811, his son, Peter P. Goelet, who
died in 1828 leaving four children,
Peter, Jean, Hannah and Robert to
inherit his business. Peter never
married, but his brother Robert
(1809-1879) married Sarah Ogden
in 1839 and had two sons, Ogden
and Robert Walton. By the late
1800’s, Robert Walton Goelet
was one of the above-mentioned
bankers and as a result became one
of “The Men Who Moved Wall
Street.” He was one of the original
stockholders in The Metropolitan
Opera House and a director of
many business organizations.

More important to Wall
Street, he was also a director of
numerous trust companies such
as the Equitable Trust Co. and
the Guaranty Trust Co. and also
appears on a list of “1912 Money
Trust Members” as having seven
interlocking directorships.

Until the formation of the
Federal Reserve System and the
Security & Exchange Commission
(SEC) decades later, it was the
banks and trust companies that
unofficially set the monetary policy
in the United States which in turn
allowed them to determine the
rates, terms and conditions that

q affected the all-important liquidity
Yol that impacted Wall Street. And it
was the directors of these banks and
trust companies who formulated
these policies.

As one of these directors, Robert
W. Goelet was surely one of “The
Men Who Moved Wall Street”.
Perhaps not as the founder of a
technology company or manager
of an arbitrage fund, but simply
because of his influence in a more
subtle way as one of those that
provided the fuel for the market to
properly function. T}
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he hardest working, and best financier among

J-.PMorgan’s partners, was railroad reorganization

expert Charles Henry Coster. Originally recruited

by Pierponts father, Junius Spencer Morgan, who
among many things had been a leading banker that chan-
neled British savings into American railroads.

Coster was once described by Morgan’s biographer as, “a
gentleman with a faultless memory for small and extremely
important financial details.” He was tireless as he carried
his portfolios home in the evening and back to the office in
the morning, then from meeting to meeting for the many

J. P. Morgan’s Main Partner...
Reorganization Expert of Railroads

railroads of which he was the director.

Having a mystic genius for figures it was once quoted by
John Winkler in 1930 of Charles Coster that “He possessed a
mental solvent by which all the intricate and interwoven rela-
tions of railroads, obligations, bonds, underlying bonds and
collateral trust mortgages, resolved themselves into original
and perfectly distinct elements.”

He was a financial chemist and was said to take strange
and unaccustomed quantities, and by means of his mental
process, reduce them to perfect simplicity. J. P. Morgan and
Charles Coster ‘ reed and supplemented each other.

# Ty E " i
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The tremendous series of reorganizations perfected by
Morgan in the traditional railroad reconstruction era be-
tween 1884 and 1885 would have been impossible without
the aid of Mr. Coster. It was said that his magic powers of
mind found their opportunity in preparing material for his
partner’s creations.

Coster and other partners of Morgan examined and hand
wrote documents behind desks in large open rooms and
attended countless meetings of boards of directors and
prospective investors, owners and executives. It was said that
all of Morgan’s partners were rewarded with generous shares
in profits and worked exceedingly hard, some dying quite
young due to the hard work and stress. The Morgan partner-
ship consisted at any given time of about twelve partners and
three clerks per partner. The clerks were all male except for
George Perkin’s secretary whom worked for him previously
at New York Life, and whose office was outside of the Mor-
gan building at the corner of Wall Street and Bond.

The Morgan partnership was thought by some to be
dangerous because its interests were so large. There was a
concern over the concentration of the business of finance
being in the hands of only a few investment banks led by
the Morgan partnership.

This concern dominated public policy debates over the
securities industry for some time. One danger that was
noted by progressives was that the Morgan partnership was
a source of several conflicts of interests.

One of J. P. Morgan’s best friends and Tuxedo Park resident,

George F. Baker was asked by Morgan to serve as the deciding
voice in arguments among his partners after his death. Mr.
Baker was the head of The First National Bank and sat on the
boards of six railroads as well as the board of AT &T.

It took time for Coster, who also lived in Tuxedo Park,
to work his way up in the Morgan hierarchy. When he was
made a partner, it was at the time when Morgan was just
beginning to assert himself financially. It has been noted that
the most enduring of the house of Morgan’s accomplish-
ments came during Coster’s time with the firm. They were
the railroad reorganizations that survived into the 1920’s.

Charles Henry Coster’s ancestors arrived in New York
around the time of the Revolution and quickly gained
prominence in the shipping field. His grandfather was
trained as a Doctor and later joined his brother (Charles
Coster’s great uncle) in the shipping firm. Both had large
families and both had sons whose names held the name
“Washington” within them. It was said that the first presi-
dent stood godfather to one or perhaps both of them.

Charles Henry Coster was a familiar figure on Wall Street
whose methods were not those of fantasy; his reorganizations
held their own buoyancy. He rode the railroads he was study-

ing, watching roadbeds from the back platforms of trains.
He worked hard and died young, making great strides in the
world of wealth and the echoes of Wall Street. T}l

Research material courtesy of the late Count Alexander
Salm, Tuxedo Park resident and Grandson of Mr. Charles
Henry Coster.
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AMERICAN RAILROAD JOURNAL,

AND ADVOCATE OF INTERNAL IMPROVEMENTS.

GLARENGE BARRON

Educator of the people as to the real
values of securities and finance

In 1887 Dow Jones and Company hired its first out of town corre-
spondent, Clarence W. Barron, who at the time had operated The
Boston News Bureau (a financial news service). He had taken his
first newspaper job at the age of 20 on “The Boston Transcript.”
When Clarence was young, his father drove horses around
Boston harbor for a living. Later, Clarence graduated from
Boston’s Graduate English High School in 1873.

Barron worked at a number of newspapers throughout his life,
including The Boston Daily News and Boston Evening Transcript.

He founded The Boston News Bureau and The Philadelphia News
Bureau, supplying financial news to brokers. In 1887 he was hired by
Dow Jones and Company and around 1902 he bought the paper and
its parent company from its creators, Charles Dow and Edward Jones,
following the death of Charles Dow, using $2,500 as a down payment
borrowed from his new wife at the time, Jessie Waldron.

Barron, often referred to as the founder of modern journalism was a
very large man with a strong sense of will. He had turned the Jour-
nal into the pre-eminent source of news for a hungry-for-news
class of professional investors, and himself into a power
player on the world stage.

It has been said that he had conferred with Kaiser
Wilhelm on the world money situation and with
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Tsar Nicholas IT on the stabilization of Russian currency.
He was also a close friend of U.S. President William Taft
and had been called to Washington D.C. on several occa-
sions to confer with Treasury officials.

On his enemy side, Princess Margaret Nchika of Roma-
nia brought a lawsuit against him, charging that he de-
famed her at a dinner... she lost.

Around 1921 he founded Barron’s National Financial
Weekly, later named Barron’s Magazine. It was said of
Clarence Barron that no one worked harder in an effort to
educate the people as to the real values of securities and
finance in general.

The very first issue of the Pacific coast edition of the
WALL STREET JOURNAL rolled off the presses Oc-
tober 21, 1929... 8 days before the stock market crash.
During the depression years, the pages of the JOURNAL
were enlivened with light columns, short features, and lit-
erary brighteners. He exposed what was bad and exploit-
ed what was good. He helped endow “Clarke School For
The Deaf” with 2 million dollars.

Clarence Barron once said. ..

“If we are live wires, we can so project financial truth
that it will, at times illuminate the path of the investor. We
should not usurp his prerogative of selecting, guessing or
predicting, but should steadily seek to illuminate his path
forward.”

He died at age 73 in his sleep at the Battle Creek Sani-
tarium in Michigan on Oct 2nd, 1928. He had checked in
to the Kellogg Family’s Health Spa to try one last time to
fight obesity. He was a reporter to the last by always ask-
ing, “What'’s the news?”

Clarence Barron’s
wife had been a widow
with children when they
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married. It was one of
these daughters, Jane,
who inherited the com-

THE MOYES OF 1y, ATE

CLARENCE W. Bagr

pany, and her husband, o
Hugh Bancroft became

BARRON’S successor.

He ran the company

for barely five years

before succumbing

to depression. He

committed suicide on

October 17, 1933 in HARPER o BROTy 1y,
the blacksmith shop . e B
on his estate. T} .

“ If we are live wires, we
can so project financial truth that
it will, at times illuminate the
path of the investor. We should
not usurp his prerogative of
selecting, guessing or predicting,
but should steadily seek to
illuminate his path forward.”
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WILLIAM WALJORF AoT0R

One of Tuxedo Club’s First Members, One of the Richest Men in America
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heir name is synonymous with
wealth and glamour. Their saga is
marked by five generations of trag-
edy, family feuds and philanthropy.
The very name conjures up images
of black tie affairs and high society
balls. John Jacob Astor built an empire
by parlaying a job in the fur business
into a real estate empire so vast; he
became the richest man in America.
John Jacob Astor came to the United
States from Waldorf, Germany in the
late 1700s. In the late 1800s, the family
was endowed with the largest private
fortunes of their day. The family’s name
was often seen in print regarding feuds
over social position while two heirs of
the Astor family battled with each other
for social primacy. They both built
monumental hotels and joined two of
them. The Astor hotels transformed
social behavior. They were home of the
chafing dish and the velvet rope. It was

prepare a report as to the keeping of
the name “Tuxedo”. He produced
a small volume of seven pages and

included a map that had

hard to gain the recognition. It was
written that his Aunt was determined
that, “If New York had no king of
society; it would at least have

been designed during the
time of Washington. The
brochure, intended for
private circulation was
called “Historical Names of
the Tuxedo Region”. A copy
existed in the Tuxedo Park
Library for many years.

The brochure explored the
meaning, or derivation, of

the name, “Tuxedo”, along

a queen”. Around 1870,
through fancy dress balls,
the wearing of brilliant dia-
monds, entertaining lavishly,
and sitting majestically in
her private box at the opera,
—Aunt Caroline assumed the
air of the queen of society.
She began to assert her posi-
tion as the Centrum around

which society should organize

with excerpts from the

diary of the Marquis de Chastellux.
The Marquis passed through the region
in 1780 and was in complete awe of its
natural beauty. He visited the Erskine’s
at Ringwood Manor in Ringwood,

New Jersey. The Marquis remained at
Ringwood Manor for a short time and

“With the excepfion of Tuxedo Park, America is nof
d fit place for a gentleman (o live.” —uiiam waidorf Asor

said of the Waldorf-Astoria, that it drew
the rich, famous, and fashionable, and
was the setting for the most notorious
society.

Tuxedo Club’s, William Astor,
was born in New York City, the only
child of John Jacob Astor IIT
(1822-1890) and Charlotte

later wrote in his diary that he “entered
a very handsome house where he drank
some Madeira and visited a while with
the widow”. Then continued on horse-
back across the Tuxedo region, coming
to a point he called “The Clove”, where
he had a full view of the lake.

Upon the death of

Augusta Gibbes. He was
educated in Germany and
Italy before studying at
Columbia Law School. He
worked shortly in law and
in the management of his
father’s estate.

William’s father in early 1890,
William Waldorf Astor inher-
ited a personal fortune. It was
said to have made him the
richest man in America at that
time. He was in a constant
bitter battle with his Aunt

William Waldorf Astor
was one of the original members
of the Tuxedo Club. He was autho-
rized by the executive committee to

Caroline over the position
of social standing, the dispute of who
was the real Mrs. Astor. William felt
that it was his wife, but his aunt pushed

itself. She stood at the peak of
the social pyramid of the Gilded Age.

“With the exception of Tuxedo Park,
America is not a fit place for a gentle-
man to live.” He often said before mov-
ing to England. Arriving in England in
1899, William Waldorf Astor acquired
Hever Castle near Edenbridge, Kent.
The huge estate built in 1270, was
where Anne Boleyn lived as a child.
William Waldorf Astor invested a great
deal of time and money to restore the
castle, building what is known as the
“Tudor Village”, creating a lake and lav-
ish gardens. He built the Astor Wing,

a collection of houses all of which are
connected internally creating an area of
100 rooms.

A prince of fortune who was enam-
ored with Tuxedo Park, he continued to
live lavishly on his estates in England.
He often spoke of the place known as
Tuxedo Park, remembering it fondly
throughout his travels and controversial
private life. T}

Resources: Tuxedo Historical Society;
“Historical Names of the Tuxedo Region” by
William Waldorf Astor; “Gilded mansions”
by Wayne Craven; “When the Astors Owned
New York™ by Justin Kaplan; “William
Waldorf Astor” Columbia Encyclopedia 6th
edition; “The Waldorf Astoria: America’s
Gilded Dream” by Ward Morehouse
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HENRY [POOR

FOUNDER OF STANDARD AND POOR, S&P 500

cons of industry, transportation and commerce who
spent enormous funds on management and production
during the late 19th and earlier 20th century, were men
who created global enterprises in major industries and
created great corporations in American history. This was
the time period when men made vast fortunes with tena-
cious business dispositions. ...one, was Henry Poor.

Born in Andover, Maine, he was the first of his family to
attend college, graduating from Bowdoin in 1835. He was
descended from General Enoch Poor of the Revolutionary
War. He joined his uncle’s law firm, being called to the bar
in 1838. Later, Henry and his brother John, established
a law practice in Bangor, Maine. By investing money in
Maine’s growing timber industry, the Poor brothers made a
fortune.

In 1849, the brothers purchased the American Railroad
Journal, of which Henry became manager and editor. In
1860, Henry Poor published History of Railroads and
Canals in the United States, an attempt to compile com-
prehensive information about the financial and operational
state of U.S. railroad companies. He later established
H.V. and H.W. Poor Co. with his son, Henry William, and
published annual updated versions of his book. Standard &
Poor trace its history back to this publication.

The work of Henry Varnum Poor while editor of the
American Railroad Journal caused dramatic changes in the
relationship between companies and journalists. Poor was
one of the first true journalists who focused on forcing com-
panies to provide accurate information about their financial
performance to investors and readers.

Poor’s thirteen-year tenure as editor of the newspaper
and his subsequent activities in publishing the Manuel of
the Railroads of the United States, helped set the standard
for journalists writing about business for the next 50 years.

His journal had previously focused on promoting the

superiority of the railroad to canals and turnpikes as a
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way to transport goods. But unlike other business newspa-
pers of the era, the Journal did not merely recite statistics

of fees and wages to transport goods
across certain railroad lines. Instead,
it functioned more like a traditional
newspaper of the time period, with
articles and reports about the industry.
It also provided a healthy amount of
engineering and technical information
for those operating railroads.

Poor advanced his newspaper as the
house organ of the industry, making its
writing stand out from any other busi-

In 1862 Henry Poor was appointed a government com-

missioner to the newly chartered Union Pacific Railroad, and

left his position as editor of the Journal.
That same year he was elected as the
railroad company’s first Secretary.

Poor was a resident of Tuxedo Park,
New York, which was founded by his
good friend Pierre Lorillard in 1886.
Poor’s dramatic career as a business
journalist is well documented by noted
business historian Alfred D. Chandler
Jr. His PhD dissertation at Harvard was
a biography of his Great Grandfather,

ness newspapers of the 19th century, Henry Poor. The dissertation, later

and from any mainstream newspaper.

published as a book, was informed by a

He was the first journalist writing treasure trove of papers discovered in a

about business to apply statistical anal- storeroom of a then recently deceased

FIENRY VARNUM PFOOR
WM Wi, FIDLIGIER aunt.

- e A few of Alfred D. Chandler’s works
include “Henry Varnum Poor, Business
editor, Analyst, and Reformer” (1956).
“Strategy and Structure: Chapters in the History of the

ysis to assess a company’s performance.
While Poor spent a lot of time in the "
first few years of the publication advo-

cating for the industry, he did so with a

solid economic knowledge that explained the advantages of

the railroad. He also paid particular attention to attracting Industrial Enterprise” (Winner of the Newcomen award for

investors of railroad stocks and bonds to the publication. 1962) “The Visible Hand, and Scale and Scope”. ‘T

w1y

Tuaredi, Kew Vark T, Henry Handall, Archidect

THE HOUSE OF HENRY W, POOR, ESQ.
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pencer Trask had his estate, “Trayaddo” built in leaders of an investment group that had recently bought
Tuxedo Park around 1900. A stone and timber man-  The New York Times, which was near bankruptcy. With
sion that would eventually be sold to fellow financier =~ Ochs as publisher and Trask as the financier, The New York

Alfred Loomis who made a portion of it the famed Times succeeded greatly with the motto, “All the news that’s
Loomis Laboratories, where he conducted ground-breaking fit to print.”
scientific research. Prior to living in Tuxedo Park the Trask’s Spencer Trask was often a supporter of new inventions
purchased a 400-acre estate in Saratoga Springs, New York. while they were in their experimental stages. He foresaw

Later, upon the premature death
of the Trasks” four children, Trask
decided to turn the estate into an
artist’s retreat as a gift to his wife and
called it “Yaddo”. The retreat even-
tually became a well-known, beautiful
artist’s and writer’s community.

Trask was an American financier,
a generous philanthropist, venture
capitalist and a leading patron of the
arts. Mr. Trask was born in 1844 in
Brooklyn, New York. His Father was a
direct descendent of Captain William
Trask, who was a leader in the forma-
tion of The Massachusetts Bay Colo-
ny. Upon graduating from Princeton
University, he joined his uncle and
formed the investment firm “Trask and
Brown” which later became Spencer

the potential such as the Marconi
wireless telegraph, the telephone, the
trolley car, the phonograph and the
automobile. He gave to all of these
inventions his money, time and judg-
ment.

The inventor of the light bulb,
Thomas Edison was financed and
supported by Mr. Trask, and for over
twenty years Trask was president of
The New York Edison Company, later
known as Consolidated Edison, one of
the world’s first electric power compa-
nies. He was also part of the Edison
illuminating business throughout the
country as well as one of the original
trustees of The Edison Electric Light
Company, the predecessor to the Gen-
eral Electric Company and a member

Trask and Company. of its executive committee.

He married Miss Katrina Nichols, a famous author of Spencer Trask was also a director in the Rio Grande
her time. He reorganized The New York Times, of which Western Railroad and his partner, George Peabody, was vice
he was the largest owner, as well as president. Around president. Trask was also president and largest stockholder

1896, Adolph Ochs, who became the publisher of The New in the company that owns The Bowling Green building.
York Times, came to meet with Spencer Trask and his chief Truly, this was a man who moved many forms of progress
associate, George Foster Peabody. Peabody and Trask were  that moved Wall Street. T}
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ANTHONYJDSEPH

DREXEL

THE MAN WHO MOTIVATED MORGAN



nthony Joseph Drexel, Perhaps this particular article
might better be entitled “A Man Who Moved a Man
Who Moved Wall Street.” J. Pierpont Morgan was a
man who not only “saved” Wall Street, more than once,
specifically during the panics of 1893 and 1907, but also
had much influence over the railroads, corporations and
governments. Indeed, at the height of the Gilded Age, the
wealthy and influential trembled before Morgan’s power.

Yet Morgan himself deferred to one man, Anthony J.
Drexel, who he described as “the best friend I have always
had in every way.” Before meeting Drexel in 1871, Morgan
had lost interest in banking and was contemplating an early
retirement. It was Drexel who took a muddled and low-
key Morgan and turned him into a wizard of high finance;
while Drexel lived, Morgan never made any financial move
without his approval.

Anthony Drexel’s history begins in Austria with his
father, Francis, who in his youth wandered about Europe to
avoid Napoleon’s compulsory draft. He eventually became
an itinerant painter of reasonable ability and returned to
the Tirol region following Napoleon’s defeat in 1815. By
1817 he saw there was little opportunity there and sailed for
Philadelphia where he was accepted into society and mar-
ried Katherine Hookey in 1821. For three and a half years,
he traveled in South America, selling his portraits of South
American political leaders. After several attempts at non-ar-
tistic business ventures, in 1837 Francis founded a currency
brokerage house on Chestnut Street in Philadelphia.

At a time when the United States no longer had a
central bank, the government and large business ventures
relied on state-chartered banks to issue the currency
needed to finance their activities. Because these banks
often lacked sufficient hard assets to fully back their notes,
they in turn relied on brokers such as Francis to sustain
a liquid market for these notes, even during the Panic of
1837. When the U.S. economy recovered, Francis’s bro-
kerage became increasingly prosperous and eventually
emerged as a private bank.

His sons, Anthony (1826-1893) and Frank (b.1824),
worked alongside Francis as teenagers and became partners
in the newly named Drexel & Company in 1847.

The firm pioneered many financial strategies which
we take for granted today, such as investment banking,
trading in national currencies, guaranteeing credit for
travelers abroad and rewarding workers based on indi-
vidual initiative and hard work. With its partnerships
and branches in New York, Chicago, London and Paris it
was able to help guide America through four devastating

depressions as well as the most extraordinary economic
growth period in history.

In 1851, Francis yielded effective control to Anthony
in order to follow the Gold Rush where he established a
highly successful branch of the company in San Francisco.
Before long, Anthony became increasingly involved in the
demand for financing railroads and the Union efforts during
the Civil War, both of which he was highly successful at. In
1871, he met Junius and J.P. Morgan who agreed to join his
New York branch to create Drexel, Morgan and Co. It was
during this period that Drexel persuaded J. P. Morgan to
abandon his thoughts of retirement and stick with finance.

Despite Anthony J. Drexel’s achievements and influ-
ence as the most influential financier of the nineteenth
century, many of his accomplishments are forgotten or
attributed to others today. Most likely, this is due to the
fact that throughout his life he remained a very private man
who shunned publicity, self-promotion and public accolades
... most probably the reason he declined President Grant’s
offer to become Secretary of the Treasury.

He gave no interviews, kept no diaries, held no pub-
lic offices and destroyed most of his personal papers. By
nurturing J. P. Morgan’s self-confidence and allowing him
to become the public “face” of the firm, Drexel was able
to avoid attention to himself and spend his energy on good
works and his family.

Perhaps this is the area in which Anthony Drexel, the
man, excelled the most. Throughout his life he quietly
gave considerable sums to the founding and funding of
the Printers’ Home for union men, Christian hospitals that
cared for the poor and encouraged and supported the work
of his niece, Katherine Drexel, who dedicated her life to
educating African-American and Indian children and was
eventually canonized as a saint by the Catholic Church.

It was, in fact, under her influence that he achieved his
most philanthropic venture . . . the founding and funding
in 1891 of the Drexel Institute of Art, Science and Industry
(now Drexel University) in Philadelphia, endowing it with
$2,000,000 and providing another $750,000 for the con-
struction of its buildings.

There can be no doubt that Anthony J. Drexel was one
of the most successful financiers in our history, and most
certainly a man who moved Wall Street . . . and, in the case
of J. P. Morgan, a man who moved a man who moved Wall
Street. But given his reticence for self-aggrandizement and
publicity, there is no doubt he would rather be remem-
bered as a philanthropist who gave back to the world more
than he took . . . and as the uncle of Saint Katherine. T}I

JUNE/JULY 2021 21




Alfred Lee Loomis

Throughout the years, he traded vast sums of money on the financial market

during the week—in the evenings and weekends he worked with the world’s

greatest scientists at his own secret laboratory in Tuxedo Park.

n the early 1920s, Alfred Lee
Loomis and his staff conducted
experiments in sound waves,
spectrometry and precise time
measurements. He was credited with
the inventions of the Aberdeen chro-
nometer, a microscope centrifuge,
and a pressurized fire extinguisher.
In 1928, anticipating the com-
ing Wall Street Crash of 1929, he,
his partner, and his firm had con-
verted their investments into cash,
having determined that the market
had risen so dramatically that it
was unsustainable and a crash was
inevitable. Once the stock market
crash had bankrupted the major-
ity of speculators, and Wall Street
floundered, he and his firm became
extremely wealthy as a result of pur-
chasing stocks cheaply after they had
plummeted in value, and few people
had the cash to reinvest.

From the late 1920s through
the 1930s Loomis and renowned
scientists performed successful
research at his Tuxedo Park labora-
tory. Besides working on ultrason-
ics; he collaborated with George
Kistiakowski on spectroscopy; and
with E. Newton Harvey on electrical
signals in the brain and heart.

His Tuxedo Park laboratory
was nicknamed the “Tower House”
and “The Palace of Science”. He
turned this Tuxedo Park laboratory
into a meeting place for the most
visionary minds of the century, such
as Albert Einstein.

Alfred Loomis invented the
artillery chronograph to better
measure the speed of artillery shells,
and conceived of and patented the
LORAN system (Long Range Aid to
Navigation) of navigation transmit-
ters and receivers.
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A 1940 meeting at the University of
California at Berkeley concerning the
planned 184-inch cyclotron. Left to
right: Ernest O. Lawrence, Arthur H.
Compton, Vannevar Bush, James B.
Conant, Karl T. Compton and Loomis

He worked with Vannevar Bush,
who in mid-1940 convinced Franklin
Roosevelt to start the National
Defense Research Committee
(NDRC) to coordinate the work
of civilian scientists in the event
that America was drawn into the
European war. Loomis’s own radar
studies, coupled with his money
and influence, being a first cousin
to Henry Stimson, Secretary of War
in both World Wars, made him an
ideal choice to head the NDRC'’s
Microwave Radar Project. It was in
that capacity that Loomis hosted the
British scientists who brought the
cavity magnetron to Tuxedo Park.

Loomis later worked closely
with FDR and his administration in
preparing the country’s technological
base for war. Using his many contacts
in New York finance, and with gener-
ous sums from his own considerable
fortune, he financed the early devel-
opments in radar before government
money could be provided.

President Roosevelt praised the
value of Loomis’s work, describing
him as being the civilian who was
second perhaps only to Churchill,
in facilitating the Allied victory in
World War IT. T}

Written by Tuxedo Park Magazine
References: “Basement Science Project”/New
York Times, 6/11/2002, by Alex Beam, col-
umnist for the Boston Globe; “Tuxedo Park:
A Wall Street Tycoon” by Jennet Conant,
Simon & Schuster, 2003; NNDB, Tracking
the World, 2014, Soylent Communications;
“Active Glass Walls™: A typological and
historical account, William Braham, 2005.




Promoting an
Entrepreneurial Mindset at
Saddle River Day School

top for a minute and imagine your child as a

successful adult. What will that look like? More

importantly, how will they get there? At Saddle

River Day School, our mission is to educate each
individual child so they can meet the challenges of a rapid-
ly changing world with confidence and compassion. SRDS
students are encouraged to be intellectual risk takers and
global citizens who are caring and ethical contributors to
society.

We promote an entrepreneurial mindset from our
youngest Pre-K students all the way up to the seniors we
launch into the world each May. This means that students
are given the luxury to think deeply about problems,
the space to try new solutions, and the support to keep
trying if at first they don’t succeed. SRDS is a place where
teachers say, “Hey that’s a great idea” and then have the
time and enthusiasm to help students examine, clarify and
refine that idea; whether they are building a block tower,
solving an equation, constructing a robot, reciting a mono-
logue or writing an essay. Learning at SRDS feels safe so
students are willing to take on challenges, try new things,
collaborate, and work hard to overcome obstacles.

The path for each child is going to be different. Sad-
dle River Day School sees each child as their own unique
self. We provide the educational foundation, thought
leadership, and inspiration that help each student develop
themselves into innovators, thinkers, leaders, and lifelong
learners. For more information about Saddle River Day
School, please visit our website saddleriverday.org. T}

Today at SRDS,
we are...

Offering college
counseling that empowers
students for success.

Helping students develop
an entrepreneurial mindset.

Learning through field
research and internships.

Challenging students with
rigorous coursework.

Encouraging creative
expression.

Investing in our future
innovators, thinkers
and leaders.

o

Pre-K 3 to Grade 12 - Saddle River, NJ - 201-327-4050

LIMITED SPACE FOR FALL 2021.
Learn More: SaddleRiverDay.org/Today
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Learning to Recognize and Utilize

the "Empty Space"

verything we do in life is a choice. From what

we eat, to checking our email, to making coffee

for our spouse in the morning. Our choices are

manifested as words and actions (or inactions).
If we wish to explore the idea of choices further, we can
contemplate the fact that our choices arise from our
thoughts and emotions. A thought or feeling will lead to
the next decision we make. Thinking about a looming
deadline may prompt us to begin working on a project.
Happiness may lead us to hug our spouse. Anger may
lead us to shout expletives at the driver that just cut us
off on the highway.

Over the years, I have learned some rather interesting
truths about these concepts of thoughts, emotions, and
choices. These teachings came through people much
more insightful on this topic than me. It was through
their words in books as well as in person mentorship that
I came to reflect on the idea that I might be ignorant of
something critical.

I was missing the small
segment of time that
exists between thought

or emotion and choice
leading to eventual action.

What was I missing? The empty space. I was missing
the small segment of time that exists between thought
or emotion and choice leading to eventual action. That
space is there, and, with practice, we all have the ability
to recognize and utilize it. In circumstances of height-
ened negative emotions, such as anger, instead of just
reacting, this space will give us the power to respond
with thoughtful consideration.

I have experienced this many times over the years.
A few weeks ago, I was out running with my two larg-
er dogs, Rocky and Bailey. It happened that they both
decided to do their business (#2) at the same time and
about ten feet apart. I was stretched out between the
two of them, wondering who was going to finish first.
When they were done and I was cleaning up, their leash-
es became entangled, and I became a bit flustered trying

to separate them. Almost as soon as we got going again,
Bailey decided to misbehave. He was biting on his leash
and pulling. I became impatient and angry. I was about
to react and loudly scold him. I then became aware of
the empty space. It was seconds, but it gave me the op-
portunity to respond rather than react. I calmly regained
his attention, he stopped pulling, and the crisis was over.
Practicing awareness of this space has helped me a lot
over the years. Of course, I am a fallible human and there
are still many times when I react rather than respond.
However, I strive to be better every day. It’s amazing how

a few empty seconds can have such an impact. TH

2

Steven Piriano is an Emergency Medicine
physician with a strong interest in wellness.
He has authored two children's books, Josh
and Joey's Incredible Museum Adventure
& The Lost Ugew, as well as his most
recent work, My Steps Forward: An
Inspirational Guide to Living a Better Life
He may be reached at steve@inspire-
growth.life

Attention Business Owners!

* Remote Bookkeeping
Services

- Proficient in Numerous
Accounting Packages

- Invoicing Specialists for
Law Firms, Contractors
and Property Managers

! - Financial Reporting and
Budgeting

- Investigative Accounting

- Quickbooks Install, Setup,
and Conversion

o P 845-986-9424
- F. 845-507-1146

M www.rdlegalbookkeeping.com
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DELI

CATERING + PARTY HEROES « PLATTERS
LOTTO * ATM - MOVIE RENTALS
PHOTOCOPIES + FAXES

Fax: B45-753-6151
Route 17, Sloatsburg, NY 845-753-2018

P.N. FIRE & BURGLAR ALARM Co., INC.

31 NORTH STREET
MONTICELLO, NY 12701

Bill Lothrop

Senior Sales Representative

Office: (845) 343-7600, Ext. 166
Cell (845) 701-2173 EST. 1960
WEBSITE: WWW.PNALARM.COM

EMAIL: BILLLOTHROP@CPNALARM.COM

GUTTER CLEANING & REPAIR

cl ed or Leaky Gutters?

1k '_ sure they’re clear & working right.

Wil @V @Y

},’u_: ESSIOINAL
aeF, T D Q
ISSENBRISM OV ER S

34-1927 201-444-7057

Su per%)rGuttersInc.com

G & ROC FINSPECTION with ROOF SHAMPOO!
ND LIC. H-06441-21 « NJ LIC. 13VH03661900

: {0
‘”SUPERIOR S SEOR__
LS S GUTTIERS @@M@E

| Roof | Roof

525 OFF . $100 OFF

First Cleaning or Gutter Installation

Repair Service of $500 or More

Cannot Be Combined With Other Offers Cannot Be Combined With Other Offers

ARCHITECTURE INTERIOR DESIGN PLANNING

. . to create enduring architecture which grows more beautiful with
thme, harbors delightful memories and shelters the spirit.

1949 ROUTE NINE
GARRISON,NEwW YORK10524
845.424.4810
JCOPELAND@HUDSONDESIGN.PRO

WWW. . HUDSONDESIGN.PRO

Ask About
Our Special
Pricing and
Incentives!

SH DWFIDDM

35 Route 17 South | Upper Saddle River, NJ
Call owner Mike Daniels at 201-220-0393
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Let us create the smile you were bom lo have

N EW | LASER GUM TREATMENTS AVAILABLE IN

SUFFERN AND MONROE OFFICES

Now Available in SUFFERN and MONROE! Coming to the Monroe Office in May 2021!
THE FIRST IN ORANGE COUNTY!

2
Anesthesia-free Procedures with | D0€s Your Partner Snore?

Convergent Dental’s We Have the Cure!!!
SOLEADENTAL LASER! ™~ o

* No injections!

* Anesthesia-free

alternative to the N

traditional drill for hard ‘9

and soft tissue Piy

procedures = RAPID RELIEF
« Virtually pain-free! . - FOR SNORING
* Procedures takea ' o o -

fraction of the time * o "!"
of a traditional - SOLEA
dental appointment 1 SLEEP
« All your dental E |

needs addressed J : :

in one visit!

Sherri Alpert, DDS Bobby Crohn, DDS

2 Executive Blvd, Ste. 307 Monroe Dental Office

Suffern, NY 10901 400 State Route 17M, Suite 2
dws.alpert@gmail.com Monroe NY 10950
dentalwellnessofsuffern.com monroedental@optonline.net
845 918-1801 845 782-0189
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Young World Day Camp

Since 1972
Ages 2 - Rising 6th Grader

8 weeks beginning June 21% « Air-conditioned facility
Red Cross Certified Swim Instruction « Heated Pool
Half-day and Full-day sessions ¢ Sports Fundamentals

- >
-

585 Wyckoff Avenue — \ —
Mahwah, NJ 07430 4 £ -
Ph. 201-327-3888 Nroyy
Fx. 201-327-2416 /Vou,
DAY CAmMP

DAY CAMP www.youngworlddayschool.org
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_ ‘_ﬁﬂ Liborio Derario js

e President e

CONSTRUCTION AND PROPERTY MANAGEMENT SPECIALIST

3D REALISTIC RENDERINGS(PREBUILD) PERMIT AND LICENSING EXPERTS
PROFESSIONAL BUILD ASSESSMENTS EXPERT MATERIALS ADVICE
BUILD PREP & PLANNING HIGH QUALITY RESULTS
845-357-0550 [ ADBLTD.COM | in] 2§

“Architecture for the 21st Century”

Liborio Derario
o Architect

Whether its is a small or large residential or commmercial project you
are working on, we at Archifuture make it our business to help our
clients move forward with complete confidence. Archifuture takes
your ideas and provides a wide range of services that offer creative
solutions and visual interpretations to bring your dreams to reality.

The Old Sea Captalns House 10 Mountain View Road

Tuxedo Park, NY 10987 Upper Saddle River, NJ 07458
845-351-2600 WWW.ARCHIFUTURE.COM 201-785-1616
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Art & Home

Our Brand - Your Advantage

The Ellis Sotheby's International Realty brand was born from a storied past. Rich in
provenance with generations of success selling art & the world's finest possessions to
extraordinary people for almost 300 years. The relationship between fine art & homes is
natural and gives our brand distinction.

Ellis Sotheby's International Realty's reputation selling the finest estates and properties
in Tuxedo Park and beyond and even making the ordinary, extraordinary, is what our
brand does best. Let us help your property stand out with best in class exposure. The
Ellis Sotheby's International Realty Advantage.

~ NEWLISTING

Goshen Campell Hall Cornwall Tuxedo Park Bethel

Dutch Colonial - turnkey home Amazing post and beam home with  Meticulous brick colonial with stunning Charming 4,560sgft former carriage ~ Extraordinary country home plus 2
featuring 3,198 sqft, 4brs/2.1 baths ~ expansive interior, new custom central staircase, 4brs/3.1 baths, on 1.2 house in private 2-acre setting converted barns with additional
with in ground pool. kitchen, 4brs/3 baths. Set on 2 acres. acres with in ground pool. featuring 10 rooms, 4brs/3.1 baths. living space on 47 acres. Must see.

$659,000 $660,000 $749,000 $800,000 $999,000

76 North Broadway
Nyack, NY 10960
ellissothebysrealty.com

845 353.4250 Ellis lS()Ath.e‘by’S

LANC & TUILILY

ENGINEERING AND SURVEYING, P.C.

Only

AlLL DOORS

'|Warn out doors a problem?
Visit our showroom in person
on online and see our huge
sélection of quality interior

d exterior doors, transoms,
| §delites, pilasters and hardware
o fit every budget.

Lanec & Tully

orth Jersey Door provides
ersonal project management
and installation services.
We will help you add to your
home’s appearance and value.

Doors are our passion and our
expertise for 35 years.

Contact us today with your door
questions. At North Jersey Door, —

doors are our calling. ’ Civil - Sanitary - Municipal - Environmental

Site Engineering - Land Planning - Subdivisions
www.njdoor.com eYie
Emil: sales@nidoor.com TE'EGTH P.O.Box 687 - Rte. 207, Goshen, NY 10924
620 Swan St. Ramsey, NJ I (845)294-3700 FAX (845)294-8609
800 366 7754 4k Email: eng@lanctully.com

www.lanctully.com
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SILAY Al @ME S TAYHEALT 180

SPAS AVAILABLE FOR .

LARGEST SELECTION OF SPAS IN THE REGION
MORE THAN

50 SPAS -
TO CHOOSE FROM' ‘ =
Financing Ava‘llable e

's«t’o*'ﬂ Rt. 59 ( Behind Marshalls Dept. Store )
845-623-3844

www.westrockpools:.com

Westchester 14560-H03 ¢ Putnam PC785-A

© _f BA- A

HOURS: Mon- Sat - 10am-6pm e Sun 10aih-4pm e Evening Appointments Available
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Licensed & Inswred
ROOF REPAIRS
WITHIN
1 HOUR 24/7

Serving Rockland,

ange, Bergen & Putnam
or gSince 1984 With

ssional Reliable Service
Profe & Best Prices

800-GARY-222

845-268-3700

WHY SPEND THOUSANDS WHEN A
REPAIR COULD BE ALL YOU NEED?

Roof Repairs ® Roof Washinge® Make Your Roof Look New
Chimney Cleaning ® Repointing ® Flashing ® Caps
Skylights Repaired ® Gutter Cleaning & Repairs
Ice & Snow Removal From Roof e Ice Shields
Free Inspection® Free Estimates ® All Work Guaranteed

(2]

e CTOPIUEAKSINOW /S

garysgutterservice.com
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Restaurant - Piano Bar - Lodging

620 Jersey Avenue, Greenwood Lake, NY 10925
(845) 477-8100 thebreezyny@gmail.com
www.thebreezyny.com

Seafood & American Cuisine

iktiriie

Tou'wve besn

| drinking coffes
for how long
wowr and still
deon't kmowr
whers it comes
from or ow it's
produced?
Tou're mot
alone! Come
wisit us and
l=arm all

about coffes!

Craft Coffee

Featured at:
Best of Hudson Valley
Magazine 2015
Cup of the Valley —CIA
Coffee-Con — Brooklyn NY
NY Renaissance Faire

Crver 20 Dhfferent Coffess!
We also have a wide
selection of Orgamec Tea

160 Windermere Ave Greenwood Lake, NY 10925
www.gwlrcc.com | 345-203-0630 | ContactUsi@gwlroc.com

Tuxedo Wines
& Spirits

224 Route 17, Tuxedo, NY 10987

FREE Local Delivery!
Visit for a FREE Tasting!

Featuring wines of Argentina,
Chile and South Africa

845-351-2463
tel/fax
mike@tuxedowines.com

Mon-Thur 9:30am-9pm
Fri & Sat 9:30am - 9:30pm

Sunday 12-6pm

www.tuxedowines.com

Ny o
GREENWOOD LAKE MARINA

___:_ "‘Greenwood Lake
Marina has a lot

‘f‘ to rjffu

Visit our website to learn about all of our
many great things we offer below.
www.Greenwoodlakemarina.info

=

MNew Boat Club Boat Upholstery | Canvias
Boat Renmls Dock Slips

Body Board Renials Bt Toars

Boat Sales Yacht Rental

BEout Servive [ Repuing Jungle Float
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EVERY SUNDAY

May-November 9 am -2 pm
(December-April 10 am - 1 pm)
Ramsey Main Street Train Station

Ramsey Pays It Forward
Bring non-perishable food items
to be donated weekly to

Center for Food Action

buy local, buy fresh!

Rain or Shine
Ample Free Parking
Featured Vendors

40+ Outstanding Vendors
Local Music
Artisans and more

ramseyfarmersmarket.org

sponsored by Ramsey Historical Association and Borough of Ramsey

Cell: 914-450-9533
Office: B45-544-2614

Joshua T. Young

| J YOUNG ENTE_I;;P;

° CONSTRUCTION * ASPHALT PAVING & REPAIR

jyoungasphalt@optonline.net
www.jyoungenterprisesinc.com

22 Foley Road * Warwick, NY 10990

Today at SRDS,
we are...

Offering college
counseling that empowers
students for success.

Helping students develop
an entrepreneurial mindset.

Learning through field
research and internships.

Challenging students with
rigorous coursework.

Encouraging creative
expression.

Investing in our future
innovators, thinkers
and leaders.

- |
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Pre-K 3 to Grade 12 - Saddle River, NJ - 201-327-4050

LIMITED SPACE FOR FALL 2021.
Learn More: SaddleRiverDay.org/Today
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GOHTRAOTOHS

SECOND GENERATION OF FIRST CLASS PAINTING

DEAN ARTRIP, OWNER/ OPERATOR

Cell: 845-234-6161 20 East Park Place

Phone: 845-369-3001 Suffern, New York 10901

845-351-1095 Email: Handh@handhpaint.com
h-hpaintcontractors.com

Greenwged Lake Roastebs:

MURPHY’s
§\LOCK&KEY

Family Chwaed & Operated
\ SERVING ORANGE & ROCKLAND COUNTIES
Ressdentiml = Commercial = Aubo = Desdbolis = Safes Locks » I[|ghq_\.,~|_1.|r|l].'

Locks = Decoratuve Hardwiare » Fair, Feasonable Rates = 18+ Years of
Locksmithing Expericnce » 24-Hour Emergency Servioe — We Come 1o YOL!

845-634-4433
845-753-5700

Licensed, Bewded & fnsured
Liv @H- NFTHG- 1900000

al CARPENTER & SMITH

Proudly serving customers since 1867

Heating oil | Propane | AC | Generators

Call for special offers. 8§45.782.8161

carpenterandsmith.com

Lic. No. P-01621.©2021 Carpenter & Smith. CS_21019

PEST CONTROL
DANA PEST

MANAGEMENT
SERVICES

1-877-9N0-BUGS

www.danapestcontrol.com

www.danak9.com
e NATIONAL ML
! MANAGEMENT £ '% i'::
ASSOCIATION ins. cl-l=-_—-c

We Will “Bee” There! Federeendrumal ;ﬂ“u;ﬂ

Let l'm.! show yuu¥ )
e hﬁgﬁ

N

Nllil:liﬁn.egur:eﬂ:i i
914.755. 332'?

nikktgrea!e;tate@gﬁail.mm
7 Main 5t Warwick; NY 10990

THﬁ\I‘EL

Independently Owned & Oparatod

201.218.4410 Allan Conoval & Linda Conoval

B00.281.3460

Ei Facebook.com/memoryqueenstravel
linda.conoval@cruiseplanners.com
www.memoryqueenstravel.com

YOUR LAND AND CRUISE EXPERTS
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Liggero Architecture, LLC
12 Terhune Street
Oakland, NJ 07436
201-677-9755 (0)
201-675-8097 (C)
201-677-9756 (F)

HOUZZ search Liggero

John A. Liggero
R.A., NCARB
janthony@liggero.com

join us for
breakfast,
lunch,
sweet treats or
catering
for takeout,
curbside pickup
or delivery

93 Windermere Ave
Greenwood Lake
845-595-1688
gwlbagels.com

Pest Shield

ALTERNATIVE PEST SOLUTIONS
- v
=%

PESTCONTROL - WILDUFE

£

£

Se——=—

845-357-4105

www.wekillbugs.net

Rodent and Wildlife Exclusion
Organic Tick and Mosquito Programs
Termite Baiting Systems
ALL INSECTS

Family Owned and Operated Since 1932

ROB KETCHAM

Gate Automation/Access Control

FENCING

EST. 1967

845-386-1161

19 Borden Street

&“““:"t
§ %, .
. & Otisville, New York S oy
I"““L .&,." MASTER ELECTRICIAN
L—g Fax: 845-386-9964 LICENSE #304

www.ketchamfence.com rob@ketchamfence.com
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- The WHEN s WHY

For decades HVAC service companies would schedule Boiler and Furnace
tune-ups right before or during the cold winter months. This wasn’t necessar-
ily because it was better for your system or more convenient, but it was because
we usually don’t think about our heating systems until we need them the most.

We've done our research and discovered the best time to have your heating system tuned
and cleaned is during those months when youre not thinking about it - during the
Spring and Summer months. The most important reason being Carbonic acid build-up.

Carbonic acid, created by leftover soot, can eat away at anything met-
al inside your heating system. The longer this soot sits, the more damage it
can do by rotting the interior components and the heat exchanger. In addi-
tion, this carbonic acid soot becomes hardened over just a few months, mak-
ing it much more difficult to fully remove all traces of it from your system.

The other reason to have a tune-up and inspection is simply time. During those cold
winter days, and even in the fall, the chances of “No heat emergency calls” become
more frequent. Those homeowners without any heat will take priority over tune-
ups, leaving the consumer to possibly reschedule their appointment. This is not the
most efficient way to balance your time and your HVAC repair companies time.

To create better response times for emergencies, and keep your heating
system working at optimal performance, SOS Xtreme Comfort sched-
ules tune-ups for your heating and cooling systems in March, April,
May, June, July & August. Just one more advantage a locally owned
company with decades of experience has to offer.~

Xrreme comrorT?,
—~ SINCE1934

] Beneficial for your system
Get the Benefits of VI Schedule A/C Tune-up together

1 TUNEUPS

I Thorough inspections

<

M Less rescheduling
[V] Better emergency response times

& Call to learn about SerVice Plans
Plans Starting at e that Save Money

less than
o : : sosxtremecomfort.com
58 : 845.351.0262
a month*

plus tax o)
\Y 4
o . CERTIFIED TECHNICIANS
price subject to change



